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¢If being a communist or being

a capitalist or being

a socialist

is a crime,

first you have to study

which of those systems

is the most Criminal. . .....}
—Malcom X
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THIS BOOK is intended to fill a gap in Sri Lanka’s legal literature.
It is the first comprehensive work on the legal aspects of foreign
investment in Sri Lanka.

In this volume the author examines several legal problems a fogeign
investor would face under a proposed scheme, when investing private
foreign capital in Sri Lanka.

Though the proposed scheme has now been superseded by a new set
of laws the discussion of some of the legal problems examined is as
relevant to an understanding of the current investment laws as it was
at the time this study was undertaken.

The form, financing and security of foreign investment in Sri Lanka
are discussed in defail. A featureof especial interest is the exhaustive
analysis of the various ways the rights of a foreign investor in Sri
Lanka could be infringed by governmental action and when that
occurs how it could enforce them.

This book should be of great value to investors, financiers, lawyers,
legislators, public officials as well as students attempting to obtain a
clearer view of the various legal ramifications of investing private
foreign capital in Sri Lanka.

1t should also provide valuable reading, to policy makers in Third
World Nations still grappling with enacting foreign investment laws
aimed at striking a proper balance between the interests of the host
state and that of the foreign investor.

This -book is based on a thesis which together with the satisfaction of
course work requirements earned for the author the degree of Master
of Laws from Monash University, Australia.
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EXCERPTS OF REVIEWS

«Mr. Weeraratna brings to his task a range of knowledge,
a critical faculty and a meticulous attention to

detail which will make it of lasting value.

Its publication at this stage of foreign investment in

Sri Lanka will provide a firm base of well researched

material for further examination of the numerous legal
problems involved.”’

Professor C. G. Weeramantry
Faculty of Law, )
Monash University, Australia.

““Mr. Weeraratna’s analysis of the
proposed Law is competent and
systematic.”’

Malaya Law Review
Vol. 24 (1982) pp. 399-401.

“‘Its treatment of the draft law which was intended to
form the basis of a statute regulating foreign
investment appears clear, concise and accurate. . ..

It may be read with advantage by all those concerned
with the problem of foreign investment in developing
countries.. . ..

International and Comparative
Law Quarterly
Vol. 32 (1983) pp. 780-781

SENAKA WEERARATNA had his early education at Royal College,
Colombo and later studied law at the University of Sri Lanka. While
being an undergraduate he figured prominently in student welfare
activities and won election to several coveted positions on important
Students’ Union Committees, He was closely associated with the
founding of the law students’ publication Jura.

Shortly after being admitted to the Sri Lankan Bar he left for Australia
to commence reading for the Master of Laws degree at Monash
University. His dissertation was the first legal thesis on private foreign
investment in Sri Lanka. At Monash University he also worked on
the law faculty staff as a full time Research Assistant for some time.

Upon completing a three year period of lectureship in Commercial
and Mining Law at the Bendigo College of Advanced Education,
Victoria, Australia, he took up a limited term appointment as a
Legal Officer at the newly established office of the Federal Special
Prosecutor, dealing with white collar crime in Australia.

He maintains a keen interest on a wide variety of topics ranging from
human rights to the Third World problems.

He has made several contributions te leading newspapers and journals
in Sri Lanka and overseas. He is the Editor of a book on Law and
Social Change in Sri Lanka which is now in preparation.
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